








Resolution 5 - Approval of issue of executive options to Managing Director

To consider and, if thought fit, pass the following resolution as an ordinary
resolution:

THAT, in accordance with rule 10.14 of the Listing Rules of the
Australian Securities Exchange Limited, the issue of 4,400,000 executive
optionsto Mr Gary Safford, the Managing Director of the Company, under the
Executives Option Plan (in accordance with the terms described in the
Explanatory Statement) be approved.

General Business

To transact any other business that may be brought forward in conformity with
the Company's Constitution.

By order of the Board

P. M. Scarr
Company Secretary
Brisbane

22 April 2008

NOTES

Voting exclusion

The Company will, in accordance with rule 14.11 of the Listing Rules of the Australian
Securities Exchange Limited, disregard any votes cast:

in respect of Resolution 4, by Mr Robert Bryan, Mrs Nerolie Withnall,
Mr Andrew Daley, Mr Geoffrey Handley, Mr Gary Stafford (being all of the Directors
of the Company) and any associates of Mr Robert Bryan, Mrs Nerolie Withnall,
Mr Andrew Daley, Mr Geoffrey Handley and Mr Gary Stafford; and

in respect of Resolution 5, by Mr Gary Stafford and any associates of
Mr Gary Stafford.

However, the Company will not disregard any votes cast on any resolution if:

it is cast by a person, excluded from voting as proxy, for a person who is entitled to
vote, in accordance with the directions on the proxy form; or

it is cast by the person chairing the meeting as proxy for a person who is entitled to
vote, in accordance with a direction on the proxy form to vote as the proxy decides.



Voting

The Company has determined, that the shares of the Company that are quoted on the
Australian Securities Exchange as at 7.00pm on 21 May 2008 will be taken, for the purposes of
the Annual General Meeting, to be held by the persons who held them at that time.
Accordingly, those persons will be entitled to attend and vote at the meeting.

Proxies
1. A Member who is entitled to vote at the meeting may appoint:
(a) one proxy if the Member is only entitled to one vote; or
(b) one or two proxies if the Member is entitled to more than one vote.

2. Where the Member appoints two proxies, the appointment may specify the
proportion or number of votes that each proxy may exercise. If the appointment
does not specify a proportion or number, each proxy may exercise half of the votes
in which case any fraction of votes will be disregarded.

3. If you require an additional proxy form, the Company will supply it on request.

4. A proxy need not be a Member of the Company.

5. If a Member appoints the chairman of the meeting as the Member's proxy and does
not specify how the chairman is to vote on an item of business, the chairman will
vote, as proxy for that Member, in favour of that item on a poll.

6. The proxy form and the power of attorney or other authority (if any) under which it

is signed (or a certified copy) must be received by the Company, no later than
10.00am Wednesday, 21 May 2008, at:

(a) the Company's share registry office,

Computershare Investor Services Pty Limited,
Level 19, 307 Queen Street,

Brisbane Queensland 4000

AUSTRALIA;

or
(b) Computershare Investor Services Pty Limited
GPO Box 242,
Melbourne Victoria 3001
AUSTRALIA;
or
(¢) by faxon+61 732372152,

Proxy Form

A proxy form is enclosed with this Notice of Meeting. The Proxy Form is an integral part of
this Notice and both documents should be read together.



