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About GRAM
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Business Scope of GRAM

GR

Electronics Hotel & Resort Metals 

Zhongjin Lingnan 
Nonferrous Metal

(000060.sz)

Guangdong Rising 
Nonferrous Metals

(600259.sh)

RAM

Construction Other& Mining

Guangdong 
Guangye 

Metallurgy

Dabaoshan 
Mining

Guangsheng 
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Snapshot on GRAM’s Mining B

GRAM’s minin

Nonferrous metal

Zinc, 
Lead Silver Tungsten Rare 

earth

Zhongjin Lingnan 
Nonferrous Metal

Guangdong Rising 
Nonferrous Metal

Business 

ng business

Ferrous metal

Copper, 
Molybdenum

Titanium, 
Vanadium Iron ore

Dabaoshan 
Mining

Guangsheng Mining Invest co.
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China is rich in zinc resources and a major zinc 
d (2008)

GRAM: A Leading Mined Zinc &
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Major mined zinc producers in China 2008
( b d ti )

& Lead Producer in China
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Strategic Rational For The Deal
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Enhance GRAM’s Multi-metals
Copper Resources

GRAM’s M

C t P tf li

Zinc

Lead

Copper
Molybdenum Iron Ore

Current Portfolio

Lead Silver

Tungsten
Tin

Titanium

Vanadium
Tombar ThiteTin Vanadium

s portfolio with Outstanding 

Mining Business

P A t
Phu Kham Copper Mine

Rich Reserve & Resources

PanAust

e

Low cost both in construction and
operation with relatively low
energy cost & strip ratio

A number of exploration projects p p j
with very high potential
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Accelerate GRAM’s regional stAccelerate GRAM s regional st
Asia expansion

42
1

6
5

3

Major operating mines

Guangdong 
Province

Guangxi 
Province

1
2

Fankou zinc-lead mine
Panlong zinc-lead mine

3 Shilu copper mine
4 D b h I i4 Dabaoshan Iron ore mine

5 Houpoao mine
6

Major mines under construction

Xialan vanadium-titanium magnet min6 Xialan vanadium titanium magnet min

trategy of southeasttrategy of southeast 

• Phu Kham copper-gold 
Operations (Laos)

Strategic Interest in PanAust

Operations (Laos)

• Ban Houayxai (Laos)

• Puthep Copper (Thailand)ne
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E i d t dExperienced management and
corporate governance

67% of the Direc
with over 20 yea
Senior managem

Experienced
& g

companies’ ope
BHP, Rio Tinto, 
Specialists with
other relevant fi

Reliable 
Management 

Team
other relevant fi

Committed to bCommitted to b
an ASX listed c
Established co
PanAust’s corp

Well-
established
Corporate 

Time-tested fin
appropriate, en
responsible

p
Governance

d ll t bli h dd well-established 

ctors and 70% of senior management  
ars of experience in the mining industry
ment with world class mining g
eration and management experience, 
Xstrata and etc. included

h expertise in accounting, financing and 
ieldsields

best corporate governance practices asbest corporate governance practices as 
company
mmittees which play a key role in 

porate governance structures
ancially profitable, technically 

nvironmentally sound and socially 
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GRAM’s Willingness and Abil
PanAust’s Value

ity to Maximize
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Further Strengthening PanAus

Ready to retire the Project debt 

Working capital and pre-operating cost facilities
Construction facility

y j
USD million
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GRAM's 

cornerstone 
investment
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st’s Balance Sheet

A stronger financial position1

Gearing Ratio
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Financing PanAust’s Future G

PanAust’s Strong Pipeline of High
PanAust boasts an attractive pipeline 
financial position will provide it greate

Late 2010 Ea

p p g

Now Late 2010 EaNow

1

Ph Kh B HPhu Kham 
Phase 2 

Expansion

Ban H
Gold

Pr

rowth Initiatives

h Growth Projects
of organic growth projects, a strong 

er flexibility for further expansion

arly 2012 2013 or later

y p

arly 2012 2013 or later

2 3

H i P thHouayxai 
d-Silver 
roject

Puthep 
Copper 
Project

11



PanAust’s access to potePanAust’s access to pote

Regarding the business opportu

China is world’s largest consumer of
world consumption in 20081) while m
by limited domestic resources (suppby limited domestic resources (supp
2008)

GRAM has in-depth understanding o
could benefit PanAust’s future develocould benefit PanAust s future develo

Access to Chinese mine developmen

1S B k H t M 20091Source: Brook Hunt May, 2009

ential opportunities in Chinaential opportunities in China

unities of China’s market:

f refined copper (accounts for 27.9% of 
mined copper production remains capped 
lying only 27 1% of its copper demand inlying only 27.1% of its copper demand in 

of China and nationwide franchise which 
opment in Chinaopment in China 

nt opportunities and engineering skills
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THANKK YOU!
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