




Puthep Copper Project – another Phu Kham?

120m @ 0.3% Cu, 0.2g/t Au from 48m 

124m @ 0.5% Cu, 0.1g/t Au from 10m
incl. 12m @ 1.1% Cu, 0.2g/t Au from 54m

@ , g

250m @ 0.4% Cu, 0.1g/t Au from 42m
incl. 32m @ 1.5% Cu, 0.5g/t Au from 248m

90m @ 2.6% Cu, 1.3g/t Au from 46m 
8m @ 1.3% Cu, 0.3g/t Au from 290m

86m @ 0.6% Cu, 0.1g/t Au from 2m
48m @ 1 1% C 0 5g/t A from 130m 18m @ 1 0% C 0 1g/t A from 34m48m @ 1.1% Cu, 0.5g/t Au from 130m 18m @ 1.0% Cu, 0.1g/t Au from 34m 

26m @ 0.4% Cu, 0.1g/t Au from 72m 
14m @ 1.3% Cu, 0.5g/t Au from 282m

90m @ 0.6% Cu, 0.2g/t Au from 204m

84m @ 0.8% Cu, 0.1g/t Au from 48m

14m @ 0.3% Cu, 15.8g/t Au from 178m



Ban Houayxai Gold-Silver Project

Targeting the establishment of anTargeting the establishment of an 
ore reserve to support a +100,000oz 
per annum gold operation

Pre-feasibility study September 
quarter 2008

Target for first gold production in 
2011, subject to feasibility

Preliminary carbon-in-leach test 
work results indicate excellent 
recoveries: +90% for gold, +80% for 
silver



Growth – Organic & Through Acquisition

Utilise Distinctive Competencies
Experienced team from exploration and pre-feasibility to 
development and operations

Indo-China Growth Strategy
More flexible; leverage off existing operations and ; g g p
management base

More of a focus on incremental growth utilising existingMore of a focus on incremental growth utilising existing 
infrastructure

Global Growth StrategyGlobal Growth Strategy
Target must have the potential to double the size of the 
businessbusiness



Growth in Indo-China
Aim to double production within the next 5 years

In copper terms:

75,000t copper in 2010, aiming for 150,000t copper in 2014

Incremental growth targeting circa 30,000t copper per annum 
scale

Current Focus on Current Portfolio:
Incremental growth at Phu Kham and development atIncremental growth at Phu Kham and development at 
Puthep
No commodity constraints for regional exploration and regionalNo commodity constraints for regional exploration and regional 
bolt-on acquisitions

Will l t d d l b t t iti ithi th C t tWill evaluate and develop best opportunities within the Contract 
Area in Laos



Global Acquisition Strategy
Target must have the potential to double the size 
of the business within the next 5-10 yearsof the business within the next 5 10 years

Searching for another Phu Kham-type opportunity (circa 50,000t 
100 000t ) t i f th– 100,000t copper per annum) to use as an engine for growth

Target stable countries with a history of supporting foreign andTarget stable countries with a history of supporting foreign and 
mining investment

P f f b t i il l d t itPreference for copper but primarily value and opportunity 
focused

Opportunistic and prepared to move early, but recognise that 
purchasing power will increase as Phu Kham moves to full 
production and Project finance is re-structured 



Pipeline of Growth Projects

Heap leach gold Phu Kham gold + silver Phu Kham copper
Project 100 Ban Houayxai Puthep (PNA share)1 11
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1 – Subject to feasibility study and other project approvals
2 – Copper equivalent assumptions: copper US$2/lb, gold US$600/oz, silver US$12/oz



Important Notice

This presentation has been prepared by the management of PanAust Limited (the 'Company') for the benefit of brokers, analysts and 
investors and not as specific advice to any particular party or person.

The information is based on publicly available information, internally developed data and other sources.  No independent verification 
of those sources has been undertaken and where any opinion is expressed in this document it is based on the assumptions andof  those sources has been undertaken and where any opinion is expressed in this document it is based on the assumptions and 
limitations mentioned herein and is an expression of present opinion only.  No warranties or representations can be made as to the 
origin, validity, accuracy, completeness, currency or reliability of the information.  The Company disclaims and excludes all liability (to 
the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out
of or in connection with the information, its accuracy, completeness or by reason of reliance by any person on any of it.

Where the Company expresses or implies an expectation or belief as to the success of future exploration and the economic viability 
of future projects, such expectation or belief is based on management’s current predictions, assumptions and projections.  However, 
such forecasts are subject to risks, uncertainties and other factors which could cause actual results to differ materially from future 
results expressed, projected or implied by such forecasts.  Such risks include, but are not limited to, exploration success, gold and 
copper price volatility, changes to the current mineral resource estimates, changes to assumptions for capital and operating costs as 
well as political and operational risks and governmental regulation outcomes.  For more detail of risks and other factors, refer to the 
Company's other Australian Securities Exchange announcements and filings.  The Company does not have any obligation to advise
any person if it becomes aware of any inaccuracy in, or omission from, any forecast or to update such forecast.



Calculation of copper equivalent tonnes

Copper equivalent production referred to in this report was calculated by combining copper, gold and silver production using the
following equation:g q

Copper equivalent tonnes  =  copper tonnes  +  value of gold produced (US$)  +  value of silver produced (US$)
copper price (US$/tonne)

Assumptions unless otherwise stated are:
Copper US$2.00/lb (US$4,409/t)Copper  US$2.00/lb (US$4,409/t)
Gold US$600/oz
Silver US$12/oz

Competent Person Statements
The data in this report that relates to Exploration Results and Mineral Resources is based on information reviewed by Mr Daniel 
Brost who is a Member of the Australasian Institute of Mining and Metallurgy.Brost who is a Member of the Australasian Institute of Mining and Metallurgy.

Mr Brost is a full time employee of PanAust Limited.  Mr Brost has sufficient experience relevant to the style of mineralisation and 
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 
2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr Brost 
consents to the inclusion in the report of the matters based on his review in the form and context in which it appears.




